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Australia's property sector is undergoing one of its biggest
regulatory changes in decades, with new Anti-Money Laundering
and Counter-Terrorism Financing (AML/CTF) laws coming into
effect from 1 July 2026. These reforms extend AML obligations to
real estate professionals, property developers, lawyers,
conveyancers, and accountants involved in property transactions.

For most landlords and property owners, the impact
will be minimal. However, property sales and
acquisitions may involve additional identity
verification requirements, requests for information
regarding ownership structures and trusts, enhanced
scrutiny of source-of-funds documentation and
longer processing times for some transactions where
additional complinace check are required.

Historically, banks and financial
institutions have been
responsible for conducting
anti-money laundering checks.
Under the new "Tranche 2"
reforms, property professionals
will also be required to
undertake customer
identification and due diligence
processes, helping to prevent
criminal activity within the
property market.
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How Will Property Owners Be Affected?What Does This Mean?

As the new rules commence from 1 July, property
professionals across Australia are implementing new
compliance systems and procedures. While buyers
and sellers may notice additional documentation
requirements, the overall objective is to create a
safer, more transparent property market for all
participants.



To help prevent mould, tenants are
encouraged to regularly ventilate
their homes by opening windows
when weather permits, using exhaust
fans in kitchens and bathrooms, and
promptly reporting any leaks or water
ingress.

Property owners should also ensure
gutters, roofs, and drainage systems
are well maintained to minimise the
risk of moisture-related issues during
the wetter months.

Simple steps to reduce moisture can
help prevent mould and maintain a
healthy home.
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As Sydney settles into the heart of winter, colder
temperatures, increased rainfall, and shorter
daylight hours can create the perfect conditions for
mould growth in rental properties.
As winter brings cooler
temperatures and increased rainfall
across Sydney, properties can
become more susceptible to
dampness and mould growth.
Excess moisture from rain,
condensation, and reduced
ventilation creates the ideal
environment for mould to develop,
particularly in bathrooms,
bedrooms, wardrobes, and areas
with limited airflow.

Mould can cause damage to walls,
ceilings, and furnishings, while also
affecting indoor air quality.

Winter Rainfall &
Mould Prevention

With the end of financial year fast
approaching, ensure you've
received your annual statement
showing rental income, expenses,
and deductions.

Our team will send   these out by
30  June 2026 together with end of
June monthly statement. 
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Hendra Wijaya is a highly experienced real
estate professional with over 20 years in
residential sales and project marketing. Known
for his strong results-driven approach, he has
established himself as a leading agent in
Sydney’s Eastern Suburbs, with an extensive
local and international client network,
particularly within the Indonesian community.

HENDRA WIJAYA
Principal | Director

Richardson & Wrench Maroubra
894 Anzac Parade
Maroubra NSW 2035
02 8347 5000 | rwmaroubra.com.au

Contact Hendra on 0414 598 865
hendra@rwmaroubra.com.au 

 You should not act solely based on the material contained in this newsletter. The information and statements herein are general comments only and do not constitute or convey advice per se.
Seek independent professional advice before making any decision or acting. 
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